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Notification No. 3/ 2017
 

Nay Pyi Taw. The Jd-\Vanlng of Taboung, 1378 f\.-tE
 

March i ..'rr~~ 017
 

1, \Ve hereby notify thin .' TIle Insurance Business Regulatory Roard\~ shall issue 

provisional permit to operate in Special Economic Zones to oversea insurance companies. 

which meet with the following criteria on application>
( 

(a) Shall be in operatlcn for at lease {en years 

(b) Shal ~ have the total asset or paid up capital at least USO 1 billion 

(c) Rating shalf not be less than S & P (B+) or its equivalen t 

2. Th e permit fees is USD 30,000 and the renewal fees is usn lOjO()(), There shall he 

cornpu lsory ccssiOIl of rninimum 10 % to Myanrna Insura nce and M yanrua Insurance has the 

right of refusn 1and disc 'et ion I. co nnection with this. 

3. The following list of supporting documents shall be submitted with the app'icotion­

(a) Resolut ion of Board of Directors 

(b) Proof of the company his tory 

(c) Proof ofthe total iiSSt:i. or the company 

(d) Proof of the raring 

4, The Norif carion No. 2/20 I7 dated . 4th Yfnrch, 20 l 7 is repeal ed wi th this Not i!ication. 

Maung Maung Win 

Chairman 

t;" 
To: 

/\ 11 of Fnrc ign lnsurancc RcrrCsc:nril tivo Offi r.p'S 
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Copied to: 

-Union Ministcr"s Office. Ministry of Planning and Finance 

-Financial Rcgu aiory Department, Miuist. , of Planning and ~inancc 

-Myanma Insurance . Ministry of Planning and Finance 

-Directoraie of lnves rncnt and Companies Administration, 

Minis try of Planning and Finance 

-Managernent Committee, Thila1vn Special Economic Zone 
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